


ONCE

It was a pain to use.
Heavy. Hard to split, carry,
store.
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THEN

So we switched to paper,
then digits.
The gold went into a vault.
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BUT

Its value never leaves.
But you can’t quite spend
with it.
Two thousand years ago, an ounce of gold bought a Roman a fine toga.

Today, it sits in your vault, unusable.
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TODAY

Tokenised gold makes it
usable again.
Held digitally. Moved instantly. Spent on the spot.
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CAREFUL

However, not every “tokenised gold”
is the same.
One has metal underneath. The other is only a contract.

Where’s the difference?
Let’s open the statute.

Sources: Cap. 615 ss.53ZTZ, 53ZU(1)(c) (precious-asset-backed instrument); Cap. 571 Sch.1 Pt.1 s.1A(1)(a)(i) (structured product).

A reading of the statutory categories, not legal advice on any product.

Disclosure: Esperanza operates a fund- and asset-tokenisation business.
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THE REGULATORY ARCHITECT

I read the
regulations,
so you don’t have to.
Ronald Leung
Solicitor · CPA · Founder & CEO, Esperanza

esperanza
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